




NOTICE Or PUBLIC HEARING ON THE PROP'OSED 2024 BUDGETS
AND

Call ln Numbers: or l(720) 707-2699

SILVERSTONE METROPOLITAN DISTRICT NOS. l-2, qu&i-municipal
corporations and political subdivisions of the State of Colorado

/s/ WHITE BEAR ANKELE TANAKA & \wALDRON
Attorneys at Law

Published: Longmont Thes Call October 13, 2021-2010G,3

Prairie Mountain Media, LLC

I
PUBLISHER'S AFFIDAVIT

County of Boulder
State of Colorado

The undersigned being first duly sworn
under oath, states and affirms as follows:

1. He/she is the legal Advertising Reviewer of
Prairie Mountain Media LLC, publisher of the
Longmont Times Call,

2. The Longmont Times Call is a newspaper
of goneral circulation that has been published
continuously and without interruption for al least
fifty-two weeks ln Boulder County and
meets lhe legal requisites for a legal newspaper
under Colo. Rev. Stat. 24-70-103.

3. The notice that is attached hereto is a true copy,
published in the Longmon, fimes Call
in Boulder County on the following date(s):

Oct 13.2023

Signature

Notary Public

Subscribed and sworn to me berore me this

lew"^,.,CCfu\O0r_lM

(sEAL)

SHAYLA NAJERA
NOTARY PUBLIC

STATE OF COLOBADO
NOTARY lD 20174031955

MY COMMISSION EXPIRES July 31,2025

Account;
Ad Number:
Fee:

1051175

2010093
$3s.67
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SILVERSTONE METROPOLITAN DISTRICT NO. 2 
 

ANNUAL BUDGET 
 

FOR THE YEAR ENDING DECEMBER 31, 2024 
 
 



1/24/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

ASSESSED VALUATION
Residential 905,000$       5,575,530$    7,736,060$    
Commercial 70 7,800             33,400           
Agricultural 14,350           1,000             950 
State assessed 320,130         456,580         128,920         
Vacant land 1,320,010      539,400         941,260         
Oil and gas 132,990         181,520         532,750         

Certified Assessed Value 2,692,550$    6,761,830$    9,373,340$    

MILL LEVY
General 55.663 57.220 66.035

Total mill levy 55.663 57.220 66.035

PROPERTY TAXES
General 149,875$       386,912$       618,969$       

Levied property taxes 149,875         386,912         618,969         
Adjustments to actual/rounding 4 - - 
Refunds and abatements - (4,295) - 

Budgeted property taxes 149,879$       382,617$       618,969$       

BUDGETED PROPERTY TAXES
General 149,879$       382,617$       618,969$       

149,879$       382,617$       618,969$       

SILVERSTONE METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/24/24

ACTUAL ESTIMATED BUDGET 
2022 2023 2024

BEGINNING FUND BALANCES 53,373$         10,119$         20,632$         

REVENUES
Property taxes 149,879         382,617         618,969         
Specific ownership taxes 8,870             16,700           24,759           
Interest income 719 4,500             4,000             
Developer advance 365,000         1,526,222      - 
Transfers from Silverstone MD No. 1 62,738           25,864           26,150           

Total revenues 587,206         1,955,903      673,878         

Total funds available 640,579         1,966,022      694,510         

EXPENDITURES
General and administrative

Accounting 7,900             10,000           12,500           
Auditing 1,916             9,975             6,500             
County Treasurer's fee 2,250             5,804             9,285             
Dues and membership - 483 550 
Insurance 1,906             1,906 2,100             
Legal - 2,500 2,500             
Miscellaneous 988 1,000 2,000             
Contingency - - 2,065             
Transfers to Silverstone MD No. 1 309,250         1,611,222      160,000         

Debt service
Bond Interest Series 2018A 302,500         302,500         302,500         
Bond issue costs 3,750             - - 

Total expenditures 630,460         1,945,390      500,000         

Total expenditures and transfers out 
requiring appropriation 630,460         1,945,390      500,000         

ENDING FUND BALANCES 10,119$         20,632$         194,510$       

EMERGENCY RESERVE 6,700$           12,900$         20,300$         
AVAILABLE FOR OPERATIONS 3,419             7,732             174,210         
TOTAL RESERVE 10,119$         20,632$         194,510$       

For the Years Ended and Ending December 31,

SILVERSTONE METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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SILVERSTONE METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

In accordance with its Service Plan, Silverstone Metropolitan District No. 2, formerly known as Miner’s 
Village Metropolitan District, (the “District”) was formed to finance the necessary public improvements to 
be constructed on the property known as “Silverstone”, located in Frederick, Colorado. Such public 
improvements include, but are not limited to, storm drainage, water, sewer, utilities, streets, traffic and 
safety controls, and parks and recreation improvements. 

The Service Plan provides the ability for the District to impose a maximum mill levy for the combined debt 
service and operational and maintenance requirements of the District. The Service Plan also provides a 
combined new money revenue and general obligation debt limit of $50,000,000 for Silverstone 
Metropolitan District Nos. 1, 2 and 3, exclusive of surety requirements, but inclusive of organizational 
costs, financing costs and costs of construction and operation of public infrastructure. 

The District has no employees and all operations and administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do not occur as expected, and those differences may be material.  

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District.  

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual 
value reductions as follows: 

Category Rate Category Rate 
 Actual Value 

Reduction 
Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

 Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% Renewable Energy Land 26.40% 

 Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90%  Commercial $30,000 

Industrial 27.90% Personal Property 27.90%  Industrial $30,000 

Lodging 27.90%  State Assessed 27.90%  Lodging $30,000 

Oil & Gas Production 87.50% 
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SILVERSTONE METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues – (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 4% of the property taxes collected. 

Interest Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate of 
approximately 4%. 

Intergovernmental Transfers 

The District anticipates transfers from Silverstone Metropolitan District No. 1 to fund general and 
administrative costs of the District.  

Expenditures 

General and Administrative 

General and administrative expenditures have been estimated based upon the level of expenditures 
incurred by the District in prior years. 

Intergovernmental Transfers 

The District anticipates transfers to Silverstone Metropolitan District No. 1 to fund general, administrative, 
and capital outlay costs of Silverstone Metropolitan District No. 1. 

Debt Service 

Interest payments in 2024 are provided based on the debt amortization schedule from the 2018A Bonds 
(discussed under Debt and Leases).  

Debt and Leases 

In 2019, the Board of Directors for the District authorized the issuance of Limited Tax Revenue Bonds, 
Series 2018A (“2018A Bonds”) in an aggregate principal amount not to exceed $5,500,000 for the 
purpose of (i) defraying the cost of all or a portion of the capital improvements; (ii) funding capitalized 
interest on the Bonds for a period of three year; and (iii) paying the costs of issuance of the Bonds. The 
Bonds are payable solely from ad valorem property tax revenues and specific ownership tax revenues 
collected by the District. 
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SILVERSTONE METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases – (continued) 

Also in 2019, the Board authorized the issuance of the Subordinate Limited Tax Revenue Notes, Series 
2018B (“2018B Notes”) to Silverstone Development Company (the “Developer”) in an aggregate amount 
equal to the amount expended by the Developer, but not to exceed $11,000,000 for the purpose of 
repaying Developer advances and/or for funding Capital Improvements in District Nos. 1, 2 and 3. 

The District has no leases. 

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 
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Bonds and
Interest

Maturing
in the 

Year Ending
December 31, Principal  Interest Total

2024 -$  302,500$        302,500$          
2025 - 302,500 302,500            
2026 - 302,500 302,500            
2027 5,500,000      277,292 5,777,292         

5,500,000$    1,184,792$     6,684,792$       

Series 2018A
Interest Rate of 5.50%

Payable June 1 and December 1
Principal Due December 1

SILVERSTONE METROPOLITAN DISTRICT NO. 2
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$5,500,000
Limited Tax Revenue Bonds

No assurance provided. See summary of significant assumptions. 
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